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Crude firm after an attack on Saudi oil infra and OPEC+ decision on production
Gold retrace back below $1700 as dollar index rebound
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CRUDE FIRM AFTER AN ATTACK ON SAUDI OIL INFRA AND OPEC+ DECISION ON
PRODUCTION

4 WTI Crude oil prices are currently trading near $66.81 per barrel supported by an attack on Saudi
oil infrastructure and OPEC+ decision on the production level. Oil prices rallied after Saudi Arabia
claimed that some of its protected oil infrastructures came under missile and drone attack in an
escalation of regional hostilities that sent crude prices surging. However, oil output appeared to
be unaffected.

4 Meanwhile, Saudi Aramco cut pricing on crude for shipment to the Mediterranean region. The
company cut pricing for Medium grade oil by $1.70 a barrel and for Heavy crude by $1.90.

4 Crude oil prices are trading higher from last week on the backdrop of OPEC+ decision on
production levels. OPEC members have decided that they would be sticking with the output cuts
that have buoyed the market so far this year. Also Saudi Arabia’s pledge to extend a unilateral 1
million barrel-a-day cut through at least April.

4 Onthe supply-side, Crude oil production for OPEC members in February fell 920,000 BPD to a 4-
month low of 24.870 million BPD. However, Irag Feb crude exports excluding Kurdistan rose +3.1%
m/m to 2.96 million BPD. Meanwhile, Libya will export 1.21 million BPD of crude and condensate
this month, the most since October when Libya resumed oil production, according to reporting
by Bloomberg.

4 Onthe economic data front, US Feb nonfarm payrolls rose +379,000, against expectations of
+200,000, Also, the US Feb unemployment rate unexpectedly fell -0.1to an 1-month low of 6.2%.
Economic data indicates a stronger labour market and supportive of energy demand. German
Jan factory orders rose +1.4% m/m, stronger than expectations of +0.5% m/m.

4 Baker Hughes reported on Friday that active U.S. oil rigs rose by +1rig in the week ended Mar 5 to
a 10- month high of 310 rigs, well above August's 15-year low of 172 rigs.

Outlook

4 WTI Crude oil prices are likely to trade firm, it may find a strong support base around $65.40 and
$63.87 per barrel while key resistance levels are seen around $68.40-$68.90 per barrel level.

GOLD RETRACE BACK BELOW $1700 AS DOLLAR INDEX REBOUND

4 Gold prices are currently trading near $1,690, retrace back as strength in the dollar continued.
However, gold found initial support as the U.S. Senate on Saturday passed President Joe Biden's
$1.9 trillion COVID-19 relief plan.
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4 Meanwhile, Physical demand has increased in India after prices corrected from the recent high.

4 Goldislikely to find support from rising inflation as it is used hedge against inflation. The recent
spike in crude oil prices and the stimulus package is likely to increasing inflation in the US.

4 Global economic data was bearish for gold on Friday. US Feb nonfarm payrolls rose stronger
than expectations and the unemployment rate unexpectedly fell which is showing a stronger
labour market better then than expectations.

4 Gold prices were under pressure from Hawkish comments from St. Louis Fed President Bullard.
He said, "We have a very strong outlook for the U.S, economy and we already have a very easy
monetary policy" so a shift in policy to lean against higher yields is currently "unwarranted."

Outlook

4 Gold prices have been unable to sustain recent bounce back in prices and are facing stiff
resistance near $1,724 and $1,754, while key support levels are seen around $1,685 and $1,646.
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DISCLOSURE & DISCLAIMER: ABANS BROKING SERVICES PVT. LTD. (ABSPL)

Prepared by:

Mr. Kamlesh Jogi | Market Research Analyst
email: kamlesh.jogi@abans.co.in

Phone: +9122 68354176 (Direct)

Abans Broking Services (P) Limited

36, 37, 38A, 3rd Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400 021
Phone +9122 61790000 | Fax +9122 61790000

Email: info@abans.co.in | Website: www.abans.co.in

Membership Details:
MCX Member ID: 40385 / SEBI Reg. No. INZO00032733;
NCDEX: Member ID FOO681/ SEBI Reg. No. INZO0O0032733

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).
ABans Broking Services Pvt. Ltd. (ABSPL) is a SEBI Registered Research Analyst having registration no. INHOO0006369. ABSPL, the Research Entity (RE) as
defined in the Regulations, is engaged in the business of providing Stock Broking services. ABSPL is a subsidiary company of ABans Finance Pvt. Ltd.
(AFPL). AFPL is an NBFC, registered with the RBI, in the category of non-acceptance of public deposits.
One of the group companies of ABSPL is ABans Securities Pvt. Ltd. (ASPL) which is a SEBI registered member with NSE, BSE and MSE stock exchanges.
ASPL is also a Depository Participant of CDSL. ABans Commodities Pvt. Ltd. (ACIPL) is another group entity which is also a registered member with MCXin
the Commodity segment. Further details are available on the group website www.abans.co.in Mandatory Disclosures as per the Regulations:
4 Ownership & Material conflicts of interest —
4 Whether the Research Analyst or ABSPL, or his associate or his relative has any financial interest in the subject company and the nature of
such financial interest — No
4 Whether the Research Analyst or ABSPL, or its associates or relatives, have actual/beneficial ownership of 1% or more securities of the subject
company, at the end of the month immediately preceding the date of publication of this research report or date of the public appearance - No
4 Whether the Research Analyst or ABSPL, or his associate or his relative, has any other material conflict of interest at the time of publication of
this research report or at the time of public appearance - No
4 Receipt of Compensation —
4 Whether ABSPL, or its associates have received any compensation from the subject company in the past twelve months — No
4 Whether ABSPL, or its associates have managed or co-managed public offering of securities for the subject company in the past twelve
months — No
4 Whether ABSPL, or its associates have received any compensation for investment banking or merchant banking or brokerage services from
the subject company in the past twelve months — No
4 Whether ABSPL, or its associates have received any compensation for products or services other than investment banking or merchant
banking or brokerage services from the subject company in the past twelve months — No
4 Whether ABSPL, or its associates have received any compensation or other benefits from the subject company or third party in connection with
the research report — No
4 Whether the Research Analyst has served as an officer, director or employee of the subject company — No
4 Whether the Research Analyst or ABSPL has been engaged in market making activity for the subject company — No
4 Other material disclosures, if any

Disclaimer:

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its
accuracy, completeness and correctness. Neither ABans Broking Pvt. Ltd. (ABSPL), nor its directors, employees or affiliates shall be liable for any loss or
damage that may arise from or in connection with the use of this information. The document is not, and should not be construed as an offer to sell or
solicitation to buy any securities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any
purpose without prior permission from “ABans Broking Services Private Limited”. Your feedback is appreciated on compliance@abans.co.n
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